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PUBLIC STHI
OUT OF MARKET

Professional Traton lire Wan

TbemsejYta-

CDIfOTlOIS WEEK

York April Todays stock
pie abandat evidesjce that

profeastoMl traders had It entirely
to t hemselve The outside public con
tirnod indifferent to the market The

of the professional traders
i li iily was to set out of their holdings
of g stock stress was laid in
thf gossip of the street upon a fear thatth situation created by Russias new

in Manchuria tight develop-
a rrials But the government seeuri
tith of the nations much interested
Ki ao intimation that such a crisis
might become acute over Sunday Of
more immediate effect waa the renewed

caused la Metropolitan Street
Railway by the vetted intimation of
matter for Investigation for the districtattorney office in the affairs of
foration Metropolitan Street

itself dropped 8 points Metropol
Securities and the other local trac

t line a point or more in sympathy The
market was mostly a waiting one until
the appearance of the bank statement
which was regarded as favorable al
though the cash increase did not equal
the maximum estimated of yesterday

loan decrease of 4522300 contrib
i ted to raise the percentage of reserve
to deposits the surplus rising 4t77 2S-

tn I10S8K475
As there has been considerable liqui

lotion during the week of local obliga
to foreign lenders which probabl

Involved from the locallanks the loan decrease gains adds
tional significance The strong weekly

of the Imperial Bank of Ger-
many todajr completed the record for
t lie great banks of effective r-

iiperatiojv Prices of stocks rose on
the hank but a furthergr desire to sell at the advance ear

d prices backward to the lowest and

not losses of a point or more for the
principal active stocks

Prices have moved in a halting and
conclusive manner in the stock mar

ket this week although the level was
one time above that oflast Saturday The granting of a stay

l y the court at St Paul of thatportion of the judgment against the
N rth rn oampany which
i joined the payment to it of dividends
i Y the constituent companies was aMirprise to the speculative element in
Wall street The result was to prolong
t he upward movement which was begun
tli the day after the demoralisedtrad
Ins induced by the original judgment
This upward movement has clear
ly recognised as a technical
from the excessive depression on the
decline The real test of such a mar-

t is looked for after the op
Mat ions by bear traders are completed
A violent slump in In
i ites large sales for the short account

also Considerable unloading for the
long account with the purpose of r
Covering the stocks at a lower level of

There hat been a speculative
party In the market which has em
harked In operations for the long ac

unt since the decline on the assump
ion that the unfavorable factors in-

volved in the de
were adequately discounted by

rhe spasmodic decline immediately after
s announcement party has ar

tripd also that requisite liquidation for
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i the future security of the money mat
kft aa effected at the same time

TIle condition of the
T marked M ubmfc to so easy as to
f the tor an ad

aii A a nutter of fact the for
niation ofvarious pools by professional
operators and their activity In efforts
to advance prices have mle them-
selves manifest In the price movements-
of the w ek A prices
which was teal although somewhat
TuiuinruUHly regarded by all observers
v as the half sentimental and halt u-

V tr8titioua Osire of members of the
BtHk exchange to see the Salt business
in the exchanges uev building done on
a rifling prices But another
party amongst professional traders has
been on the alert for opportunities to
sell stocky at an advantage and so
comiuit themselves to an opinion in
favorer a renewed decline This party
professee the conviction that the recent
recovery is due to purely technical
causes Is the forerunner of another
and loner decline As the market has
been nmde up almost entirely after
these professional operation it is nee j

essury to dwell upon them at this
lengthen a consideration of the essen-
tial condition of market It does
not appear that there has been any
large undigested mass of securities
which is the real harden of the mar-
ket It Is also evident that the easier
condition of money the
necessity of liquidation of which
pressed upon the market a time
without regard to the level of prices
There was some evidence of invest
ment buying of stocks at the recent
low level but it seems evident that
selling Orders overhang the market
which are on any considerable
advance The tide of rare
Wall streeton the part of same of the
powerful personages in finance serves
as a influence upon those
who look upon such for lead-
ership In buying movements There
can be no doubt that an important fac-
tor in causing hesitation in the ulterior
possibility of the application of the
principles of the Northern Securities
decision at large The greatest interest
is manifested in to
show the plats of the 14al department
in the future prosecution pro-
visions of the antitrust law The open
ing of a hearing by com-
merce commission of alleges suppress
ing competition by the anthracite teal
roads has been interpreted by Wall
street as an intimation that the coal
roads would be the next object of pro I

cedure by the government The special
heaviness in that department of

stock list has been due to thatcause The present decided relaxation
of the money market due to the customary reflux of rondo to the reserve
centers between seasons does not ob-
scure the issue of the autumn require-
ments for money and the Inevitable ef
fect of shrinking bank reserves upon
stocks The returns to the controller-
of the currency under the recent call
for condition of national beaks as ofApril are waned with eager interest
for indications of the conditiara of the country

These returns show an tendency for the country throughout
a lower percentage of reserve todeposits than was the case either on

Feb the date of the call than was
the case either in February and thedate of the last call or on April M lastyear the nearest corresponding date to
the present call

The financing of the Panama canalpurchase is still an undetermined prob
rem in its upon the money andforeign exchange markets The excel
lent reports of the winter wheat
good reports of railroad earnings andreports from all quarters of active andhealthy business conditions have not
been unconsidered but have not sotIced to carry prices of stocks upward
The decision of the interstate com-
merce commission against the reason-
ableness of present rates from Chicago
to New York touches speculative semi
ment sharply owing to the importance
attached to advanced rates for of-
fsetting the Increased cot of operatingexpenses

Bonds have fared rather better than
stocks in spite of a dull market Some
buying of new bond issues and of 4 per

tit
be

ittOral lOllS

I

I

11111

I

I

scalp of

I

I

and

i

t I

I

relieved

chd
travel

quart

tipt mate

the

I
banking

ve
to-

ward
I

crop

money

e

actor lot

has

tee

away

S

effect

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬
¬

¬

¬

¬

¬

¬

¬

¬

cent railroad bonds selling below par
has been noticed

Vntted States 2s and old 4 coupons
declined 4 per cent the Is registered
and old 4s Kisfrel i Prthe 3s coupon The new 4s
advanced as compared with the clos-
ing call of last week

Bored Quotations
U S ref 2 regltt Manhattan KHH

i Jpun 106 L N ii
U S ns W Mex Cent

Lo coupon l ffV IM inc 2-

I A n 48 regV35fcM A St L 4s
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Atrh Is 1 K 4 Nor Pac 1iAdjustment 4s Nor Pac 3 71

B ie O i 100 X W con 4 Si
B ft O ZM Read gen

Oonv te St L
Can 80 2 MM4 consol is MS-

O of i 5 M St L ft a F 4s f
let ins 7SH St L g W 1 SCfc

C ft O 4 MM St L S W 2s IS-o at A 3-

U g i 4sM Pass te KVsc M 8t P So Pac 4a
general 4s

C A N W con Tex PIle
sol 132 T S L ft W

C R I A P 410 4s 1
C C C 8t L Union Pac 4s

general te 140 Conv 4s
Term 4 TV Wabash IB nl7Colo go 4s 98 2s 101

Erie p Hen 4s Shore 4sMMfc
General

Fort W ft IWis Cent 4

Pennsylvania Island

Stork Quotations

Can Pacffie 1
Can Sovtaera

C ft G W
B refsvred

C W
CntT 4k T

Preferred
C C C AStL

1 ft H 1M
D L ft W
D ft R G

Preferred
Erie t-

M preferred usl-
H North pf4

Hocking Valley

lllineis Central It

N T Central UN
N W IH-

XT

Ont ft List
Pennsylvania ZM
Reading HIM

preferred
2fl preferred

St U
1st preferred
Id preferred M-

St
5 P-

St Paul 7M
Preferred

Southern Pacific AMI

nm
S5

Texas ft Pacific 1SM
T St M

Preferred
Union Pacific 4MI U

Wabash
Preferred tlW

W ft L K

M MU
Preferred HJ

Adams Ex
Ameriean Ex
U S Ex
Wells Fargo Ex
Aroal Copper MM M
Am C ft F 409 40U

SK H

I

j
ent and

per

4Wl
ta

1P4

Iii
M It

51
Do coupon N Y tnt

1t1

Is
tMi

IMf
l Iron M

>

j7IP San Ant II Are
t

8i
110 So RalhrM ill 1W

IA
ill

Ie

A
U R G Debenture B

ImI

Den
City i Con Tob I

1 Cob r I M
S8 Rook

Ih Low
Atchison 1111 a aPreferred
B o

II
181 lat

c WI

11I
A

N 111

I it W
ft4

1IS Jq
I

5
PNf4ltnd RIt

iii
lows Central

Pwlflrlflod
Il a w

Preferred
us UN 117

Manhattan L sMt
Met 8t Ry p 111

Mex Central 2 Vi4
Xx National 21

t9t L It-
Mo PacIfic 1JOI4 II-

K T lAta

N
1JI 1at4

Ie n4
IW

lad i1am
1 ail

I

It

Preferred
1IIM

lR
61x S 441

outhn RJ loW ant
Preferred III a

17

LaW 25 4
R

I

R

EJd-
WIL Central If

16

to

t

cuff

s i11y

9

U
gen

gee
gift

9s
4s OiR

K

lsi 1

Wabash
4s

West
5I R L K

a
10 k

sAka Close
c

511 sia
J2

P te w 01 8S

W1
71

111 4S
4 A M M 1

Preferred
755 2
1 In
n 91

isN

Cola are 855
let erred 10

100
105

251
NI 35
155

34
let 711

155

5
1144

13I 135
iQ-

t 4s
NIG-

I tit N 55a
1 1454

11155 Is-
M

I55L11-
0K 10 2

Preferred 155 51 66
J

13114

7114

Western 2
155

M 0 0
4 lib10

155 51

6

5 5524
Preferred

sill 47

erred

575
111

360
13
451

¬

>

<

>

=

=

=

>

>

>

>

>

Preferred 310
Am Unseed Oil

Preferred
A

Preferred
Ana Min ID

R r vi
Colo F I GW-
OConaot 2SBH
Cont T b

Int few r
Laclede Gas
Natl Biscuit
NaU Lead

American
Pacific Coart

Mail
Peoples Gas

Steel Car
Preferred

Pull Pal tart
Rfpublic Steel

Preferred

f 1

Union B ft P
Preferred

91 91 4
154

300 34
10 101 IN

tOO B CU4-

rfn

TOO 65

I a Rubber 14Vs

Preferred 48-

U a Sttel 40

Preferred ir
Weston
Am Locomotive

Preferred-
K C Southern

Preferred
Rock Island 1300 45 4 44

Preferred fc 77 JOy 76

Total sales for the day 3H1B4 sfcares-

IConey Silver and Jftammct
New York Anil J5rio n Tlm

money steady and days 444-

V ar cent months Vifcr P
tnv Money on call steady all mains at

r rent Sterling exchange firm at
48771 for demand at 48U75-

t wC

S8H CommercUH bUs 4a
Bar silver fc

rfolla
Qawnunept steady railroad

Th of

of ills
ZAns ADO

tend

increase W2MO
Increase 434e-

fflJ J increase

Spots UWrTSTKK fn ttaBS8t
Reserve 02880900 Increase t06 W
Reserve required K1MOS Increase

his increase 0I85475 Increase 4

UnHed States deposits 3 1SI B
increase

New York April FinMciar this
week ssys One feature of the official
statement of the New York associated
banks last week was a decrease of 4418-
MO Instead of a pin In loans the latter

vine been looked for an the result ofpars offerings of money by tb-
fjileff ndmg Institution during

may been a re-
f the previous weeks business

when there was large liquidation of
speeilaUv account on the stock ex

while Contrary to expectations
the statement of
that week showed an Important Increase
In loans The bunks gained tOMMM In
cash of which 0 consisted ot
specie This pin waa smaller I

than that which was estimated from the
traceable movements of money during tile
week The discrepancy may be accounted

system of the banks The average
for the fortnight as shown by the official
statements was RWMefr the aver-
age of the estimates for this period was

Deposits increased 131XWB
whisk is a little below the difference be
ween the gain in rash and the in

loans therefore the statement wa
The required reserve was

Increased 178275 which sun deducted
fromthe Increase in cash leaves 949771

3 as the in surplus reserve f M
Item now is Calculated

vernment the surplus reserve is
Circulation showed the small

of but even this light pin
is noteworthy for this period of the

usually there is a large reduction
of circulation The average dally dear

f the banks week were 10
In the prevt

week this reduction was due to the f
that the stock exchange was closed
Wednesday Amongthe noteable changes

of loans was the f
SSaljOMO by the Mercantile caused by theabsorption of the Broadway this merger
becoming effective on Wednesday Three
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of the larger bank lust 490uuuo of loans
The Important gains in s HU were very
nearly offset by losses Indicating that
the increase in cash shown by the state
men w w H 1 trtt tef rf nrM r d
with a y th Mirjlu now IM lathgreater and judging from movements-
of money now in progress there is good
reason expecting that the surplus will
gradually Increase the gain becoming-
a mme imi rtant after the middle-
of May The Indications therefore seem
to point to easy monetary conditions

r of spring it rat
TRAIN AND PROVISIONS

April 25 Tradlnit in the Brainand provision pit was dull today and aneasier tone prevailed in wheat May
closing c lower and July c lowerMay corn was feft c higher with July

itosed a
shiiiie lowr with July down l n vi

steady Jul productbeing to 2i c lower
There was little of fonsoi uous char-acter in the trading In wheat and themarket on the whole was duN Opening

prices were easier due to lower cablesand May was unchanged to V lower at
but was a shade to chigher at t 72c Th strength

in corn had a somewhat bullish effectearly aud under this influence May sold
up to July to 72c but the im-
proved feeling was only momentary for
with selling by pit and brokers
the market gradually declined Late n
the day U severs break occurred on scat-
tered liquidation in the nearby monthsand May slumped to 7 c while July
Bold off to Active support
lacking and weakness continued till the
close which showed a loss on May of
fcc at 77feC July closed lower at
7272c Clearances of wheat and flour
were equal to 39x W hurhelc Primary
receipts were r4xOt4 bushels against 215000
bushels a year ago Minneapolis and Du
luth reported receipt of 174 cars whh
with local receipts of 20 cars none f
contract grade made total receipts or
the three of IN cats ISO
cars last and 1st cars a year ago

The weakness In wheat had little ef-
fect on corn values and dosing prices
were firm May being ee at
45c and July unchanged at 4M4o Lo-
cal receipts were O cars none of con-
tract grade

Oats were steady the latter part
of the session and July elated lower

SMfrc with May a shade lower at S4c
Local receipts were 1st can

There was eonsJoVrable realizing In pro-
visions by local tones were
well taken by brokers held
steady July pork closed unchanged at
11757 July lard was 2c lower at

and ribs were off a shade
at

Estimated receipts for Monday Wheat
40 cars corn 85 cars oats 156 cars hop
28080

The leading ranged as follows
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Sept 9
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Cask quotations were as
Flour patents 4aa84sstraights t ft40 spring patents Us0

390 straights S0t
No t 7 No 9 spring

7 No J red 74

CornNo 2 45 No S 4-

OatsNo t 14 No I white IIRyeNo 50
Barley 3bod oodles lIeU lair to
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Flax SeedNo 1 l 6 No 1 northwest-

ern 110
Timothy Seed Prime 3SWI3W
Meant PorkPer barrel 17 2 i1773
Lard Per 100 pounds J634x9 7ft
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Short RibaSIdes loose 6a 975
Shoulders Dry salted boxed LSiM

850Short Clear SidesBoxed MX291CS
WhiskyBasis of wines Us-
Ck v r Contract grade llSO12 iO

i nee lootp
Flour llsa l 4oe
Wheat bushels
Corn bushels
Oats bushels
Rye bushels
Barley bushels

i KfS BXSS-

OLTvTB8TOCK MAKXaT
Chicago April 35Cattle Receipts KO

Good to prime ters nonlal KlSw
poor te medium 4aHMW stockers

Hogs Receipts today Wooer tomorrow
30080 3 0 Market steady

and butchers 9a

to choke heavy 730740 rough
10735 light Wtr7U 01

7 sv7S

500 fair to
Sin sheep 4W6SW native lambs 4Jstf
ISO western lambs 4S0g4it

Receipts Cattle
sheep 1SS4

tie 2tl hogs 1M4 sheep g-

I

Kansas City April SCattis Receipts
MO Market

HogsReceipts Market
of heavy 1

a4 T W
SOeCam

Sheep Receipts none Market un-
changed

South Omaha aCattleRio-
eipta tSOf Market steady

490626 cows and heifers
lia cannera stockers end feed
era 0 CO SisfO bulls
stags etc ZISgXM

ON Market shade
stronger Heat 7 07tf ml T09

pigs M007 bulk
of sales 74af710

none Market
Fed wethers
ewes S7S944scemaMm and stackers 2M-
4f4J6 lambs SSOeTOt

Denver Cob April 26CatUeRec-
ripts fflO Market

tows feeders freight
paid to river LCOeTn stockers

stags etc 1800010
HogsReceipts 400 Market firm Light

mixed

150 Market steady
tat muttons ioo 6 lambs SH

Coffee and Sugar
New York April JS feeSpot Rio

nominal No Invoice S JM mild
quilt Cordova 7wlz

Sugar Raw steady fair refining

11I1M1

feeders cow 11

canners
nih fed teeN

400uSOO-

I
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town
good
heavy
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ntunInaL Good to cholte weathers
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Official yesterday
a cat
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L755
5551 4755
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50 300 1 76 bulk 26051-
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L901 Sniffs

45051
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3 3l centrifugal Z 1116 raolasneasugar 3 refined firm No 44a No
4 No 8 455 No 9 430 No 10 4S
No 11 420 confectioners A 470 mould-
A SW cut loaf S gushed 645 pow
tiered 41C K5 cubes 6K

Sugar Kaw uifi fair 3 316
centrifugal itCtcst nic nx iaMes sugar

firm 45 powdered
4J6 granulated 4si

Quiet No 7 lint 5 3U ma
firm

Xetal Markets
Now York S Business

quiet iu the metals
official ii notation unchanged Tim

firm at for SMttopper nominal lake and eleetf ltlsB1-
475ttl5UO tasting

in moderate Demand
spot at S4Cn

Speller quiet and firm spot sjMta at
575

Iron dun and easy prices nominally we
changed

New York April teterlUeMiT-S packages State dairy
134 creamery 35

State and Pennsylvania

Chicago April On the pruflaas sx-
eaange the butter market was
staler Creameries tt SS dairies K9

Wool Xarkat
St Louis April S5W

fine M9t7 heavy tine

Oaak 1m TeaawyA-

vsAabto cash balance

PadAe Ooaat Grab
April Wheat

Cora Large yellow Ut4fL37

Dr A Scott Chapman denttat
located ro n t Walker Bank bsrfl
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Fairbanks Morse Co
MANUFACTURERS

ENGINES
HOISTS
PUMPS
BOILERS

ENGINES

PLANTS
Thirtyfour Gasoline Hoisting Plants of our make installed in Vtaa

and Nevada the past year

Fairbanks Standard Scales
A complete line In We have established a scale repair sttsp

by an expert mechanic

Scales Erected Inspected and Repaired
A full line of ore cars buckets sheave wheels wire tau blowers

sad everything pertaining to mlnln g equipment constantly carried In stock
We are also agents Rolls and

OUR MACHINERY HALL IS WORTH VISITING
WRITE FOR CTRCtJLARS AND CATAL OOUES

C P MASON Manager
a8HO SOUTH WEST TEMPLE
COMMERCIAL CLUB BUILDING oALl IjAKU UTAH

STEAM Y

a 4

GASOLINE
f

PUMPING

t

t

t

Great Surplus Stock
of CLOAKS SUITS SKIRTS WAISTS WRAPPERS and PETTICOATS
Late Deliveries and Transportation Delays Are Responsible for

Over Purchase to the Extent of 10000 a Backward Spring
Conditions Leading up to These Great MidSeason Reductions

Sale
Wra Special

Forty Little Misses Tailormade Suits
Jacket and skirt separate just

as ladles two or three styles
sailor and Eton Jackets in brown and
tan mixture trimmed with red and
green sises 10 11 IS and 14 years
regular price hr 18K to HOOQ

price will be

6 5O
the-

me

1

Clos-
Ing

¬

A Surplus Stock tf
Ladies MM

Must be Cleared

seven hundred Suits In stock
About four hWMtred are odd Seats
namely broken MaN sample Suits and
numbers that we discontinue
They comprise an kinds m styles and
materials and shads Prices run fromioo up to mwf divided for tMs sakas follows

Lot 1 Lot X Lnt S

I7JS 11275

Snits

I
Over

1

girl

A Stack If

UM SO W

Muat Be Sold

a thousand Silk our
stockjust ill too many

One lot of a kuadred White China
Wash Silk W Jaw with of lace
Insertion down hack and front
brought bore 2 88but It must be at

Another lot of swpJI Polka Dots In blue
on white Iird down

frllii tad on collar and cuffs will

alit t-

t

A15TS

Over Wa3stln

rows

t8 sell at 1400
dosed
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tnd his k china 4 Jf J
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A SURPLUS STOCK OF

Ladies Walking

and Dress Skirts

MUST BE CLEARED-
Over two thousand Skirts in stock

Halt must be disposed of at once The
list of cuts Is as follows
Over two hundred Dark Gray and

Mixed Golf Skirts that 7A
at I37 B40 and go

Another lot of about two hundred Golf
Skirts that should sell at fflQ rCKM and 1450 go at

Over twenty lots that sold at
1500 to 1760 are all marked VUOJ

I

1351 ate

i
I

4-

i

t

I
r

t

t
n

A Stock of

flust Be Cleared-

A lot of fi 9 KJmonas in heavy lawn
with white and colored AQf
borders go at

About twenty lots of odd kinds that
comprise dark and light colored lawns
and herein both styles all dies from
34 to 44 that sold from n Up to
200 AH mustbe cleared

Sr us

UDIB KIMONAS AND

79C
t t

DRF551N 5tIJ1E5

out

>

Ladies Cloth and Silk Jackets

Must be Cleared
live hundred Ladles Tan Covert Jack-

et in all sises Eton and fly front
styles lined with satin some un-
lined that sold from 400 to Q
710 Yow choice for uU

Over two hundred Ladies and Misses
seinifitting Jackets in tan and

broadcloth Venetian and covert
stile and satin lined all sixes value
from 875 to 1500 Your fflC Art
choke for

Over one hundred Silk Monte Carlos
that sold from 1000 to 5000

at
15 and 2O

lIP

A Surplus
Stock of

can-
tor

0

v A

p 0 choke

¬

>

A Surplus Stock of

Must Be Cleared

Five thousand Shirt Waists means
an overstock We must sell a thou-
sand this coming week
Fifty dozen Elegant Percale Waists

Kfty f
go on sale at

Fifty dozen White Oxfords latest
styles large button trimmed
Regular orke 15
Sale price Opb

UDl

WASH SHIRT

pearl

ro

t

WAISTS

I

1

that sell regularly at

i

r

¬

Fifty Fine Allover Embroidered Net

6 58
Skirts over Percallne flounced drop
especially adapted for party and IThe PrIce they ought
to sell for would be but
during this sale or while they last
our price Will N

xtraSpecial

evening wear
14 305

clearing

A Surplus Stock of

Misses and Child Goats

Must be Cleared
i One hundred Tan Red and Blue Fine
jB Broadcloth Reefers and Monte Carlo

Coats dates 4 to 12 years that sellf from 100 to 450

Twentyfive Childs Black Taffeta Silk
Coats lined with white saline lace
trimmed collar siaes t 8 4
and S years Sate price 000

Potty in larger Mica f to 14 years

11 00Your choice for

Ithat at
ft pri

O 3

C

styles sell

A Stock
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AND

Rust Be Cleared

Over dozens now In
half that To force

them out dosen 6cresuite 180 wrappers for t

doseli of our Ad
juetabie Band Petticoats In black
sateen tailor strappedt 8 G

j

Surplus o-

tAt1E5

PEJTI6ATS-

i

3111 reservedtoWd
ollly many

well sell 5I 1

Twenty regular 1 r
every seam

In this sale
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